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Independent Auditor’s Report

Honorable Jo Ann Graves, Mayor
Members of the City Council
City of Gallatin, Tennessee

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the City of Gallatin,
Tennessee (the City), as of and for the year ended June 30, 2014, and the related notes to the financial
statements, which collectively comprise the City’s basic financial statements as listed in the Table of

Contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America,; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or

error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We did not
audit the financial statements of the Electric Division which is both a major fund and represents 24
percent, 21 percent, and 66 percent, respectively, of the assets, net position, and revenues of the
business-type activities. Those statements were audited by other auditors whose report has been
furnished to us, and our opinion, insofar as it relates to the amounts included for the Electric Division, is
based solely on the report of the other auditors. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the City’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, based on our audit and the report of other auditors, the financial statements referred to
above present fairly, in all material respects, the respective financial position of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund information
of the City of Gallatin, Tennessee, as of June 30, 2014, and respective changes in financial position
and, where applicable, cash flows thereof and the respective budgetary comparison for the general
fund for the year then ended in accordance with accounting principles generally accepted in the United
States of America.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis on pages 4 through 10 and the required supplementary
information on pages 58 and 59 be presented to supplement the basic financial statements. Such
information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us
with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City’s basic financial statements. The introductory section, the combining and
individual nonmajor fund financial statements and schedules (budgetary comparisons), the
supplementary schedules as noted in the supplementary and other information section in the Table of
Contents, the schedule of expenditures of federal awards, as required by the Office of Management
and Budget Circular A-133; Audits of States, Local Governments, and Non Profit Organizations and the
statistical section are presented for purposes of additional analysis and are not a required part of the
basic financial statements.

The combining and individual nonmajor fund financial statements and schedules (budgetary
comparisons), the schedule of expenditures of federal awards, and the supplementary schedules,
except that which is marked “unaudited,” are the responsibility of management and were derived from
and relate directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America by us and other
auditors. In our opinion based on our audit, the procedures performed as described above, and the
report of other auditors, the combining and individual nonmajor fund financial statements and schedules
(budgetary comparisons), schedule of expenditures of federal awards, and the supplementary
schedules, except that which have been marked “unaudited” are fairly stated in all material respects in
relation to the basic financial statements as a whole.
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The introductory section, the supplementary schedule, which has been marked “unaudited”, and the
statistical section has not been subjected to the auditing procedures applied in the audit of the basic
financial statements and, accordingly, we do not express an opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated December 5,
2014 on our consideration of the City of Gallatin’s internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the City of Gallatin’s
internal control over financial reporting and compliance.

Alorate %WM/L(,Q

Jackson, Tennessee
December 5, 2014



MANAGEMENT’S DISCUSSION AND ANALYSIS

As management of the City of Gallatin, Tennessee, we offer readers of the City's financial statements
this narrative overview and analysis of the financial activities of the City for the fiscal year ended June
30, 2014. The analysis focuses on significant financial position, budget changes and specific issues
related to funds and economic factors affecting the City. It also focuses on current year activities and
the resulting changes.

FINANCIAL HIGHLIGHTS

e The assets and deferred outflows of resources of the City exceeded its liabilities and deferred
inflows of resources at the close of the fiscal year by $202.91 million as compared to $188.89
million in the prior year. Of these amounts, $46.47 million (unrestricted net position) as
compared to $40.35 million in the prior year may be used to meet the City’s ongoing obligations
to citizens and creditors.

e The government’s total net position increased by $14.02 million in 2014 compared to an
increase of $8.56 million in 2013.

e As of the close of the current fiscal year, the City’s governmental funds reported ending fund
balances of $15.47 million, an increase of $4.00 million over the prior year. Approximately
$11.46 million of that total is available for spending at the government’s discretion, $2.72 million
is assigned for capital projects $5.01 million is designated as the minimum fund balance.

e At the end of the current fiscal year, unassigned fund balance of the General Fund was $11.73
million, or 43.45% of the total general fund expenditures as compared to $8.76 million the prior
year.

e The City's total debt obligations decreased by $1.83 million during the current fiscal year.

OVERVIEW OF THE FINANCIAL STATEMENTS

This discussion and analysis is intended to serve as an introduction to the City's basic financial
statements. The City's basic financial statements are comprised of the following components:

Government-wide financial statements,

Fund financial statements, and

Notes to the financial statements.

This report also contains required supplementary information and supplementary and other
information in addition to the basic financial statements themselves.
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Government-Wide Financial Statements
The government-wide financial statements are designed to provide readers with a broad overview of
the City's finances, in a manner similar to a private-sector business.

e The Statement of Net Position presents information on all of the City's assets, liabilities and
deferred inflows/outflows of resources, with the difference reported as net position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the financial
position of the City is improving or deteriorating.

e The Statement of Activities presents information showing how the City's net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.
Thus, revenues and expenses are reported in this statement for some items that will only result
in cash flows in future fiscal periods (e.g., uncollected taxes, compensated absences, etc.).



MANAGEMENT’S DISCUSSION AND ANALYSIS

Both of the government-wide financial statements distinguish functions of the City that are principally
supported by taxes and intergovernmental revenues (governmental activities) from other functions that
are intended to recover all or a significant portion of their costs through user fees and charges
(business-type activities). The governmental activities of the City include general government, public
safety, highways and streets, sanitation, economic development, and cultural and recreation. The
business-type activities of the City are made up of Water and Sewer, Natural Gas, and Electric Power
services. The government-wide financial statements can be found on pages 11 to 13 of this report.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The City, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. All of
the funds of the City can be divided into two categories: governmental funds and proprietary funds.

Governmental funds - Governmental funds are used to account for essentially the same functions
reported as governmental activities in the government-wide financial statements. However, unlike the
government-wide financial statements, the focus is on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources at the end of the fiscal year. Such
information may be useful in evaluating the government's near-term financing requirements.

Because the focus of governmental funds is narrower than that of government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the City's near-term financing decisions.
Both the Balance Sheet - Governmental Funds and the Statement of Revenues, Expenditures, and
Changes in-Fund Balances — Governmental Funds provide a reconciliation to facilitate this comparison
between governmental funds and governmental activities. The governmental fund financial statements
and reconciliations can be found on pages 14 to 17 of this report.

The City maintains seven governmental funds. Information is presented separately in the Balance
Sheet - Governmental Funds and in the Statement of Revenues, Expenditures, and Changes in Fund
Balances - Governmental Funds for the General Fund, which is considered to be a major fund. Data
from the other six governmental funds are combined into a single, aggregated presentation. Individual
fund data for each of these nonmajor governmental funds is provided in the form of combining
statements beginning on page 60.

The City adopts an annual appropriated budget for the General Fund and the special revenue funds.
Budgetary comparison statements have been provided on pages 23 to 36 and pages 62 to 64 of this
report.

Proprietary funds - There are two different types of proprietary funds.
e Enterprise funds are used to report the same functions presented as business-type activities in

the government-wide financial statements. The City uses enterprise funds to account for the
Board of Public Utilities Electric, Water and Sewer, and Gas Divisions.

e Internal service funds are an accounting device used to accumulate and allocate costs internally
among a government’s various functions. The City currently has no internal service funds.



MANAGEMENT’S DISCUSSION AND ANALYSIS

Proprietary funds provide the same type of information as the government-wide financial statements,
only in more detail. The proprietary fund financial statements provide separate information for the Water
and Sewer, Natural Gas, and Electric Power operations which are considered to be major funds of the
City. The basic proprietary fund financial statements can be found on pages 18 to 22 of this report.

Notes to the Financial Statements
The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements. The notes to the financial statements can be found

on pages 37 to 57 of this report.

Other Information

In addition to the basic financial statements and accompanying notes, this report also presents certain
required supplementary information concerning the City’s and Utility’s schedules of funding progress for
their respective pension plans.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

Statement of Net Position - As noted earlier, net position may serve over time as a useful indicator of
a government's financial position. In the case of the City, assets and deferred outflows of resources
exceeded liabilities and deferred inflows of resources by $202.91 million at the close of the most recent
fiscal year, as compared to $188.89 miillion at the close of the previous year.

By far the largest portion of the City's net position (76.79%) reflects its investment in capital assets
(e.g., land, buildings, machinery, equipment and infrastructure), less any related debt used to acquire
those assets that is still outstanding. The City uses these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. Although the City's investment in its
capital assets is reported net of related debt, it should be noted that the resources needed to repay this
debt must be provided from other sources, since the capital assets themselves cannot be used to
liquidate these liabilities.

An additional portion of the City’s net position $623 thousand (0.31%) represents resources that are
subject to external restrictions on how they may be used. The remaining balance of net position
representing unrestricted net position $46.47 million (22.90%) may be used to meet the City’s ongoing
obligations to citizens and creditors. At the end of the current fiscal year, the City is able to report
positive balances in all three categories of net position, both for the City as a whole, as well as for its
total governmental and total business-type activities.

Comparisons with the prior year data are presented below.



Current and other assets
Capital assets

Total assets

Deferred outflows of resource

Long-term liabilities
Other liabilities

Total liabilities

Deferred inflows of resources

Net position:

Invested in capital assets,

net of related debt
Restricted
Unrestricted

Total net position

MANAGEMENT’S DISCUSSION AND ANALYSIS

Governmental Business-type
Activities Activities Total

2014 2013 2014 2013 2014 2013
$28,189,778 $24,065,042 $ 48,262,793 $ 43,347,501 $ 76,452,571 $ 67,412,543
57,841,530 54,344,934 141,504,326 138,873,382 199,345,856 193,218,316
86,031,308 78,409,976 189,767,119 182,220,883 275,798,427 260,630,859
- - 111,328 - 111,328 -
10,681,675 11,083,141 35,217,868 36,524,053 45,899,543 47,607,194
2,606,880 10,660,810 14,913,205 13,469,475 17,520,085 24,130,285
13,288,555 21,743,951 50,131,073 49,993,528 63,419,628 71,737,479
9,576,842 - - - 9,576,842 -
48,317,805 44,409,934 107,506,931 103,558,594 155,824,736 147,968,528
615,631 568,020 7,522 7,473 623,153 575,493
14,232,475 11,688.071 32,232,921 28,661,288 46,465,396 40,349,359
$63,165,911 $56,666,025 $139,747,374 $132,227,355 $202,913,285 $188,893,380

The government's total assets increased due to additional capital assets purchased during the year and
a significant increase in cash and cash equivalents at year end.

Statement of Activities - Expenses in the governmental activities exceeded program revenues by
$16.60 million. In the business-type activities program revenues exceeded expenses by $9.58 million.
General government revenues and transfers of $23.39 million offset the governmental activities deficit
resulting in a positive change of net assets of $6.78 million prior to the $(284) thousand prior period
adjustment. Other business-type revenues of $96 thousand and transfers out of $1.45 million reduced
income in the business type activities leaving a positive change in net assets of $8.23 million prior to
the $(711) thousand prior period adjustment.

Revenues:

Program revenues:
Charges for services
Operating grants and

contributions
Capital grants and
contributions

General revenues:
Property taxes
Other taxes
Other sources

Total revenues

Governmental Business-type
Activities Activities Total

2014 2013 2014 2013 2014 2013
$ 6,626,770 $ 4,075,988 $100,225,082 $ 91,501,059 $106,751,852 §$ 95,577,047
1,527,429 1,109,040 - - 1,627,429 1,109,040
3,533,738 3,975,632 2,317,854 1,152,932 5,851,692 5,128,464
9,930,089 9,999,751 - - 9,930,089 9,999,751
11,686,352 10,653,049 - - 11,686,352 10,653,049
320,174 347,917 96,026 123,705 416,200 471,622
33,624,552 30,161,277 102,638,962 92,777,696 136,163,514 122,938,973




MANAGEMENT’S DISCUSSION AND ANALYSIS

Expenses:
General government $ 5147411 §$ 5070,240 $ - - $ 5147411 $ 5,070,240
Public safety 11,778,255 11,626,014 g - 11,778,255 11,626,014
Engineering 1,412,832 1,112,112 - 1,412,832 1,112,112
Environmental services 1,779,918 1,637,569 - - 1,779,918 1,637,569
Animal control 113,487 108,023 - - 113,487 108,023
Public works 1,163,412 1,658,029 1,163,412 1,658,029
Highway and streets 1,403,207 1,208,364 - - 1,403,207 1,208,364
Vehicle maintenances 420,964 403,696 - 420,964 403,696
Parks and recreation 4,043,815 4,290,038 4,043,815 4,290,038
Economic Development 444972 280,227 - - 444 972 280,227
Interest on debt 481,455 433,883 - - 481,455 433,883
Electric - - 65,344,259 63,093,670 65,344,259 63,093,670
Water and Sewer - - 11,170,248 10,846,942 11,170,248 10,846,942
Gas - - 16,443,781 12,848,397 16,443,781 12,848,397
Total expenses 28,189,728 27,828,195 92,958,288 86,789,009 121,148,016 114,617,204
Revenues over/under
expenses 5,334,824 2,333,082 9,680,674 5,988,687 15,015,498 8,321,769
In lieu of taxes in (out) 1,448,787 1,383,147 (1,448,787) (1,383,147) - -
Increase in net position 6,783,611 3,716,229 8,231,887 4,605,540 15,015,498 8,321,769
Net position - beginning 56,666,025 52,712,291 132,227,355 127,621,815 188,893,380 180,334,106
Prior period adjustment (283,725) 237,505 _(711,868) - (995,593) 237,505
Net position - beginning - resti 56,382,300 52,949,796 131,515,487 127,621,815 187,897,787 180,571,611
Net position - ending $63,165,911 $56,666,025 $139,747,374 $132,227,355 $202,913,285 $188,893,380

In governmental activities, charges for services increased $2.45 million in 2014. Capital grants and
contributions decreased by $442 thousand. Operating grants and contributions increased $418
thousand. Other taxes increased by $1.03 million. Other revenues remained relatively stable. In the
business type activities charges for services increased by $8.72 million and costs of sales and service
increased by $5.00 million due to increased sales during the year.

Governmental policy continues to recognize that local revenue sources must be the foundation for
providing basic public services rather than depending on uncertain Federal and State sources. To this
end, it is vitally important to continue efforts to seek balanced diversity, equity, and efficiency in local
revenue systems to better accommodate future change.

Overall expenses for 2014 were more than expenses in 2013 in the governmental activities by $361
thousand. For departments with increases, the increases were mainly due to capital projects and grant
activities. All departments worked diligently to keep operational spending to a minimum in continued
tight economic times.

FINANCIAL ANALYSIS OF THE GOVERNMENT’S FUNDS

Governmental funds - The focus of the City's governmental funds is to provide information on near-
term inflows, outflows, and balances of spendable resources. Such information is useful in assessing
the City's financing requirements. In particular, unassigned fund balance may serve as a useful
measure of a government's net resources available for spending at the end of the fiscal year. Based on
the statements and discussion, the overall financial position of the City has improved during the period.

The General Fund is the chief operation fund of the City. At the end of the current fiscal year, the
unassigned fund balance of the general fund was $12.14 million while total fund balance was $12.39
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MANAGEMENT’S DISCUSSION AND ANALYSIS

million. As a measure of the general fund’s liquidity, it may be useful to compare both unassigned fund
balance and total fund balance to total fund expenditures. Unassigned fund balance represents 44.96%
of total general fund expenditures in 2014 as compared to 31% in 2013.

The fund balance of the City’s general fund increased by $3.35 million during the current fiscal year. A
key factor in this increase was additional revenues received due to ongoing grant funded projects.

Proprietary funds - The City's proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail. Proprietary funds are considered business-
type activities and are operated similarly. Net position of the proprietary funds increased by $7.52
million in 2014 as compared to $4.61 million in 2013.

Unrestricted net position of the proprietary funds amounted to $32.23 million as compared to $28.66
million in the prior year. The change in net position (not including prior period adjustments) of the
individual proprietary funds were as follows:

e Water and Sewer Fund - $3.25 million in 2014 compared to $1.41 million in 2013.
e Natural Gas Fund - $4.15 million in 2014 compared to $3.11 million in 2013.
e Electric Fund - $830 thousand in 2014 compared to $88 thousand in 2013.

General Fund budgetary highlights - The City made revisions to the original appropriations approved
by the City Council. Overall these changes resulted in a $2.27 million increase in budgeted
expenditures and transfers out from the original budget. The increase of approximately 7.56% was
mainly for transfers out.

Actual revenues and other financing sources exceeded budgeted amounts by $2.87 million. As noted
earlier, the largest increase was from grant funded projects and sales tax.

Actual expenditures and transfers out were under budget by $2.49 million, which was partially due to
department heads holding spending but mostly was due to large projects that were budgeted for this
year that will continue into next year.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets - At the end of Fiscal Year 2014, the City had invested $199.35 million net of
accumulated depreciation in land, buildings, improvements, machinery and equipment, park facilities,
roads, highways, bridges, and utility systems. The total increase in the City’s investment in capital
assets for the current fiscal year was 3.17%. Additional information on the City’s capital assets can be
found in Note 4.C. beginning on page 47 of this report.

Long-term debt - At the end of the current fiscal year, the City had total long-term debt outstanding of
$43.42 million as compared to $45.26 million at the end of the prior fiscal year. Of this amount, $9.52
million represents debt backed by the full faith and credit of the City. The remainder of the City’s debt
represents bonds secured by specific revenue sources (i.e. revenue and tax bonds) of the various
enterprise funds. Information on the City’s long-term debt can be found in Note 4.E. beginning on page
50 of this report.

The City of Gallatin maintains a “AA-" rating from Standards and Poors for general obligation debt.
Also, the City rating from Moody’s has been recalibrated to “Aa2”.
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ECONOMIC FACTORS AND NEXT YEAR'S BUDGET

General Fund Revenue —Property tax revenues fell slightly as the last effects of the housing market
bubble were felt. Other tax revenues and charges for services rose modestly, mainly due to increased
public safety and parks and recreation activities along with sales tax collections.

General Fund Expenditures and Capital Outlay — Departments were encouraged to hold down
spending and delay purchases that were not of the utmost importance. Most non-routine capital
purchases were for infrastructure improvements or were funded with grants.

General Fund Balance — At the end of the current fiscal year, unassigned fund balance in the general
fund was $11.7 million. The increase from the previous year was a combination of better than
anticipated revenue collections, especially sales tax revenues, and ongoing capital projects that carried
into the next fiscal year.

Next Year’s Budget and Rates — The City continues to encourage conservative spending habits by
departments and continues to keep a close watch on the national and world economic influences. The
City will make any necessary mid-year adjustments to operate within available revenues. Once again,
the City has no plans to increase the property tax rate paid by citizens.

REQUESTS FOR INFORMATION

This financial report is designed to provide a general overview of the City of Gallatin's finances for
citizens, taxpayers, customers, investors, creditors and all others with an interest in the City's finances.
Questions concerning any of the information provided in this report or requests for additional financial
information should be addressed to the Department of Finance, City of Gallatin, 132 West Main Street,

Gallatin, TN, 37066.
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CITY OF GALLATIN, TENNESSEE
STATEMENT OF NET POSITION
June 30, 2014

Assets
Cash and cash equivalents
Cettificates of deposit
Investments
Receivables
Interest
Taxes (net of allowance)
Accounts (net of allowance)
Fines (net of allowance)
Grant
Intergovernmental
Other
Prepayments and other current assets
Materials and supplies
Restricted assets:
Cash and cash equivalents
Other receivables
Contracts receivable - for
home weatherization program
Capital assets, not being depreciated
Land
Construction in progress
Capital assets, net of
accumulated depreciation
Transmission plant
Distribution plant
General plant
Buildings
Improvements other than buildings
Equipment
Rolling stock

Office furniture and equipment
Acquisition adjustments

Total assets

Deferred outflows of resources
Loss on bond refunding

Total deferred outflows of resources

Governmental Business-type

Activities Activities Total
$ 11,447,124 § 29,819,120 $ 41,266,244
2,365,000 5,042,513 7,407,513
21,025 - 21,025
262,801 262,801
9,722,826 - 9,722,826
500,597 10,857,016 11,357,613
21,069 - 21,069
692,691 692,691
2,522,021 = 2,522,021
177,986 12,602 190,588
405,812 183,238 589,050
50,826 1,826,572 1,877,398
- 7,622 7,522
- 60,417 60,417
- 453,793 453,793
11,730,984 2,413,035 14,144,019
444,556 757,001 1,201,557
- 410,576 410,576
- 100,546,624 100,546,624
- 890,632 890,632
8,419,614 33,947,762 42,367,376
33,465,032 - 33,465,032
694,447 579,992 1,274,439
2,761,745 972,134 3,733,879
325,152 69,862 395,014
- 916,708 916,708
86,031,308 189,767,119 275,798,427
- 111,328 111,328
$ - 111,328 $ 111,328

The accompanying notes are an integral part of these financial statements
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CITY OF GALLATIN, TENNESSEE
STATEMENT OF NET POSITION
June 30, 2014

Liabilities
Checks written against future deposits
Accounts payable
Accrued expenses

Accrued interest
Customer deposits

Unearned revenue
Performance deposits

Long-term liabilities
Due within one year
Due in excess of one year

Total liabilities

Deferred inflows of resources

Unavailable property taxes
Unavailable evidence funds

Total deferred inflows of resources

Net Position
Net investment in capital assets,
Restricted for
Workman's compensation adjustment
Funds held in trust
Police special projects

Drug enforcement
Unrestricted

Total net position

Governmental Business-type

Activities Activities Total
352,752 % ) 352,752
1,020,860 12,180,345 13,201,205
447,663 306,751 754,414
1,787 18,724 20,511
- 2,407,385 2,407,385
35,018 - 35,018
748,800 - 748,800
993,162 1,684,460 2,677,622
9,688,513 33,533,408 43,221,921
13,288,555 50,131,073 63,419,628
9,546,819 - 9,546,819
30.023 - 30,023
9,576,842 - 9,576,842
48,317,805 107,506,931 155,824,736
- 7,522 7,622
407,168 - 407,168
17,477 - 17,477
190,986 - 190,986
14,232,475 32,232,921 46,465,396
63,165,911 $ 139,747,374 $ 202,913,285

The accompanying notes are an integral part of these financial statements
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